Sales: Established 20-year full service lessor seeks sales professional in small or mid ticket markets. Earn high commissions, with benefits. Russ@pacifica-capital.com 

About the Company:    www.pacifica-capital.com

                         Leasing News 

                www.leasingnews.org,  Friday, June 18,2004

Independent, unbiased and fair news about the Leasing Industry            

 Headlines---

########  surrounding the article denotes it is a “press release”
-------------------------------------------------------------------------------
 Classified Ads--- Sales Manager

              Sales Manager: Atlanta, GA 

30 years in transportation Finance with strong management/ sales background. Represented company on national & region markets. Started two successful operations- produce profits and growth. Email:pml@mindspring.com 


Seles Manager: Chicago, Illinois

Twenty plus years. Senior sales and marketing management most recently Building "businesses" from scratch. Leveraging leadership, administrative, operations, financial, auditing background. WANTED: challenging new opportunity. 

Email: edok@sbcglobal.net 


                Sales Manager: Dallas/Fort Worth, TX.

Domestic-int'l exp. Small to middle ticket. 24 yrs with Fortune 500 firms(2). Consistently achieves margin/ volume goals. Email: mfdp1101@charter.net 

            
Sales Manager: New York, NY

I have over 25 years owning an independent leasing company that specialized in truck leasing. Tow trucks, Limos, ambulances, tractors, etc.. Email:rfleisher@rsrcapital.com 


                     Sales Manager: Pennsauken, NJ. 

17 Years Leasing in all capacities from CSR and Collections to National Sales Management and Vice President Vendor Development. Exceptional People Skills. Many industry references. email: cherfurth1@aol.com 

                   
Sales Manager: Portland, OR. 18+ yrs w/bank leasing company. Supervised 14- 20 sales people. Willing to relocate for the proper position. Email:pthygeson@netscape.net 


                         Sales Manager: Seattle, WA

Senior level sales professional w/ (20) plus experience in mid market financing & leasing. The last (8) plus years being self employed in middle market brokerage. Email:markhenley@qwest.net 



                   Full Listing of all “Job Wanted” ads at:
         http://64.125.68.90/LeasingNews/JobPostings.htm

------------------------------------------------------------------------------------------------------

Alliance Bank Enters Leasing Fray
   ELT Times

Alliance Bank of Arizona now offers commercial equipment lease financing.

The bank is focusing on equipment lease financing for medical, office, manufacturing and distribution purposes. A survey by the Equipment Leasing Association shows more than 80 percent of businesses with equipment needs have used lease financing.

For more information on the bank's lease financing, call Dave Johnson at 784-6022.
Alexa Ranks Leasing Association Web Sites

Rank    06/17/2004   05/19/2004   

WEBSITE NAME  

1. 
     96,839  
     94,369   
www.aba.com American Bankers Association 

2. 
   118,569 
   143,996   
www.leasingnews.org  Kit Menkin's Leasing News 

3. 
   144,833  
   126,780   
www.elaonline.com Equip. Leasing Association 

4. 
   220,945 
   184,793   
www.monitordaily.com Monitor Daily 

5. 
   224,133 
   198,923   
www.nacha.org  Electronic Payments Association 

6. 
   315,101  
   280,068   
www.Leasingpress.com Leasing Press 

7. 
   500,865 
   594,497   
www.uael.org  United Assoc. of Equip. Leasing 

8. 
   503,080 
   525,544   
www.ibaa.org Ind Community Bankers o America 

9. 
   592,514 
   529,480   
www.naelb.org  Nat. Asoc. Equip Leasing Brokers 

10. 
   578,419  
   570,970  
www.cfa.com  Commercial Finance Association 

11. 
   703,599  
   552,384   
www.leasefoundation.org Equip. Leasing Fin Fndn 

12. 
   710,473 
   722,522   
www.nvla.org Nat. Vehicle Leasing Association  

13. 
   809,419 
   738,101   
www.us-banker.com  U.S.Banker  

14. 
1,022,962 
1,405,098   
www.exec.ecaliber.ws  Exc Caliber-Jeffrey Taylor 

15. 
1,142,410  
   708,538   
www.leaseassistant.org Lease Assistant 

16. 
1,282,752  
1,036,995   
www.lessors.com  eLessors Net. Association 

17. 
1,293,598  
1,520,784   
www.iicl.org  Institute of Inter. Container Lessors 

18. 
2,446,035  
4,460,674   
www.eael.org Eastern Assoc. of Equip.Leasing 

19. 
3,114,349 
3,240,509   
www.aglf.org  Assoc of Gov. Leasing  Financing 

20. 
3,598,580 
   No Data    
www.efj.com Equipment Financial Journal 

21. 
3,730,853 
1,549.040   
www.clpfoundation.org   CLP Foundation 

22. 
4,914,446  
4,641,957   
www.nationalfunding.org The Nat. Funding Assoc 

23. 
5,411,405  
2,358,687   
www.mael.org Mid-America Assoc.  Equip Lessors 

24. 
   No Data 
   No Data    
www.leasecollect.org Lean -Lease Enforcement  

Business Leasing News is not included in the Alexa report list as it does not have its own individual site and Alexa finds Patton Boggs, LLP Attorneys at Law.  The rating is not valid as it includes all those who visit and communicate with the law firm.  When Business Leasing News has its own individual web site, it will be included in the Alexa survey. 

It should also be noted that several of the web sites have their "list serve" posted via their site, meaning their e-mails are counted as a visit to the site, whereas they are "list serve" communication.  These are technically visits to the web site, but primarily to use "list serve." 

These comparisons are compiled by Leasing News using Alexa and should be viewed as a "sampling," rather than an actual count from the website itself.  Other than as noted above, we believe the ratings are reflective as most have stayed in the same position, basically, for over a year. 

The Alexa tool bar works on most browsers. 

They are partnered with Google. 

You may download their free tool bar A graph and analysis of the last three months are available. 

( Note: the lower the number, the higher you are on the list. It is based on all web sites. Leasing is only a very small part of the various sites such as Yahoo, MSN, Google, etc. ) 

--------------------------------------------------------------------------------------------------------  

Sales: Long Established West Coast Co., lessor/broker looking to expand. Top 

commission/salary/bonus. Organized with sales experience in small/mid size leases a necessity.  Home office OK. Experienced back office support. 

Contact john@odysseyequipfinance.com 

About the Company: www.odysseyequipfinance.com 

 Cartoon---eMail

http://two.leasingnews.org/Cartoon_Bank/check.jpg
-----------------------------------------------------------------------------------------------------
                        World Leasing Yearbook 2004 

The only annually-updated international reference book for the asset financing and leasing  industry available. The new 25th edition includes the latest market trends , over 100  authoritative articles and reports on the leasing software and IT market, an exclusive ranking of the top 50 leasing markets by size worldwide with feature profiles from Africa to Venezuela PLUS a  directory of over 4,400 contacts. 

HOW TO ORDER - Simply call our Customer Hotline on +44 (0) 20 7779 8999 or toll free in the US +1 800 437 9997. Alternatively visit https://www.euromoneyplc.com/ to order online.
http://www.leasingnews.org/LN_Advertisers/WLY2004.htm
### Press Release ########################################################

BSB Leasing, Inc. moves to new larger offices

( Denver, Colorado ) Effective June 1, 2004 BSB Leasing, 

Inc. has relocated to new and larger offices.

The new address is 6 Inverness Court East, Suite 125 Englewood, Colorado  

80112. All phone and fax numbers remain the same.

 For additional information contact Skip Wehner at 800-945-3372 ext. 334.

BSB Leasing, Inc. is a  direct funder and syndicator serving lease brokers 

nationwide since 1982.

### Press Release #####################################################

Greater Community Bancorp -GFLS- Declares Stock and Cash Dividends

TOTOWA, N.J.--The Board of Directors of Greater Community Bancorp (Nasdaq:GFLS) have declared a 2.5% stock dividend and a quarterly cash dividend of $0.12 per share on the Company's common stock, both payable July 31, 2004 to shareholders of record as of July 15, 2004. The combined stock and cash dividends represent an increase of 11.59% over the cash dividend paid in the first quarter and a projected annualized cash dividend of $0.48.  

   About the Company  

   Greater Community Bancorp is a $792 million financial holding company headquartered in Totowa, New Jersey. The Company operates fifteen branches in the northern New Jersey counties of Bergen, Passaic and Morris through its three state-chartered commercial bank subsidiaries: Greater Community Bank, Bergen Commercial Bank and Rock Community Bank. They provide traditional commercial and retail banking services to small businesses and consumers in New Jersey. The Company, through its bank subsidiary Greater Community Bank, owns a non-bank subsidiary Highland Capital Corp., an equipment leasing and financing company. Greater Community Bank also owns Greater Community Financial.  

   Forward-Looking Statements  

   This release contains forward-looking statements relating to present or future trends or factors affecting the banking industry, and specifically the financial condition and results of operations, including without limitation, statements relating to the earnings outlook of the Company, as well as its operations, markets and products. Actual results could differ materially from those indicated. Among the important factors that could cause results to differ materially are interest rate changes, continued softening in the economy, which could materially impact credit quality trends and the ability to generate loans, changes in the mix of the Company's business, competitive pressures, changes in accounting, tax or regulatory practices or requirements and those risk factors detailed in the Company's periodic reports and registration statements filed with the Securities and Exchange Commission. The Company undertakes no obligation to release revisions to these forward-looking statements or reflect events or circumstances after the date of this release.

CONTACT:Greater Community Bancorp Anthony M. Bruno, Jr., 973-942-1111 x 1001 anthony.bruno@greatercommunity.com                   or For Media: Margolin & Associates, Inc. Linda Margolin, 216-765-0953 lmm@margolinIR.com
### Press Release ####################################################

                     News Briefs---

Business Development Officer

Business Development Officer, leasing exp.,min 3 yrs business & direct sales exp. Banking procedure knowledge helpful. Gilroy, CA location, serving four surrounding counties. E-mail valdezd@1stnational.com or see Career Opportunities www.pcbancorp.com About the Company: Pacific Capital Bancorp is a $5+ billion, multi-bank holding company dedicated to providing an enduring network of community banks on the Central Coast of California. This unique partnership of independent banks provides customers in six California counties with the financial strength and product diversity of a big bank, delivered with the responsiveness and personalized attention of   local community bank. 

             “Gimme that Wine”

$1.99 Charles Shaw wine strikes gold at competition

http://www.montereyherald.com/mld/montereyherald/news/politics/8940207.htm

http://www.sfgate.com/cgi-bin/article.cgi?file=/chronicle/archive/2004/06/17/WIGDI76NFV1.DTL

Cult mentality  Scarcity, stratospheric scores and collectors' compulsions to buy Napa  Valley Cabernet have created a . . .

http://www.sfgate.com/cgi-bin/article.cgi?file=/chronicle/archive/2004/06/17/WIGT8767PK1.DTL
Glass Stopper Replacing Cork 

http://msnbc.msn.com/id/5218305/

Uncorking a dream: 

http://www.sacbee.com/content/business/story/9670881p-10594194c.html

UC Davis Medal to be Awarded to Robert and Margrit Mondavi

http://www.news.ucdavis.edu/search/news_detail.lasso?id=7063

Gallo center taking strides

http://www.modbee.com/local/story/8717466p-9593785c.html

Solano County spraying targets sharpshooter

http://www.napanews.com/templates/index.cfm?template=story_full&id=E9E8A7CB-95B4-4368-AC03-8F9240B87842
   If you are planning on visiting Napa Valley, or want to keep in touch

  with restaurants and wineries, here is a publication that is one of the

  best---and free:    http://www.napalife.com/

---------------------------------------------------------------------------------------------------------
             This Day in American History

    1621-The first duel of record took place between two servants of Stephen Hopkins, one of the leaders of the Plymouth Colony. Governor William Bradford’s decision was rendered as follows: “The Second Offense is the first Duel fought in New England, upon a Challenge at Single Combat with Sword and Dagger between Edward Dotey and Edward Leister, Servants of Mr. Hopkins; Both being wounded, the one in the Hand, the other in the Thigh; they are adjug’d by the whole Company to have their Head and Feet tied together, and so to lie for 24 hours, without Meat or Drink; which is begun to be inflicted, but within an Hour, because of their great Pains, at their own and their Master’s humble request, upon Promise of better Carriage, they are Released by the Governor.”

     1778-The British Redcoats evacuate Philadelphia. http://www.wpi.edu/Academics/Depts/MilSci/BTSI/abs_phila.html
     1812-A after much debate in Congress between “hawks” such as Henry Clay and John Calhoun, and “doves” such as John Randolph, Congress issued a declaration of war on Great Britain on this day. The action was prompted primarily by Britain’s violation of America’s rights on the high seas and British incitement of Indian warfare on the frontier. War was seen by some as a way to acquire Florida and Canada. The hostilities ended with the signing of the Treaty of Ghent on Dec 24, 1814, at Ghent, Belgium.  ( lower half of: http://memory.loc.gov/ammem/today/jun18.html  )

   1811-The term Coodies came into the American language.  The term Coodies was applied derisively to the faction of the Federalist Party that urged support for the War of 1812, a position highly unpopular with the majority of the party and

the population of America, who did not want to go to war.  The term derived from the series of prowar articles written by Gulian Crommelin Verplanck, under the

pen name Abimeleck Coody.   Verplanck was a distinguished editor, author, and

Shakespearean scholar.  People who were pro war were considered to have the Coodies.   The epithet King Coody was applied to Rep. Roger Brooke Taney of Maryland, later chief justice of the Supreme Court.

  1812-After much debate in Congress between “hawks” such as Henry Clay and John Calhoun, and “doves” such as John Randolph, Congress issued a declaration of war on Great Britain. The action was prompted primarily by Britain’s violation of America’s rights of the high seas and British incitement of Indian warfare on the frontier.  War was seen by some as a way to acquire Florida and Canada.  The hostilities ended with the sign of the treaty of Ghent on December 24, 1814, Ghent , Belgium.

   1857-birthday of Henry Clay Folger, Jr., American businessman and industrial who developed one of the finest collections of Shakespearna in the world and bequeathed it ( The Folger Shakespeare Library, Washington, DC) to the American people. Born at New York, NY. Died June 11,1930, at Brooklyn, NY. http://search.biography.com/print_record.pl?id=14824

  1864-At Petersburg, Grant ends 4 days of assaults. The pontoon bridge        serves to bring supplies, but no victories. http://www2.cr.nps.gov/abpp/battles/va098.htm http://members.aol.com/siege1864/richpete.html

   1877-birthday of James Montgomery Flag, Pelham Manor, New York, creator

of the illustration of Uncle Sam.

 http://memory.loc.gov/ammem/today/jun18.html
   1892- Macadamia nuts first planted in Hawaii; became a major export item throughout the world

   1906-birthday of Kay Keyser, American bandleader whose band, “ Kay Kyser’s Kollege of Musical Knowledge” enjoyed immense popularity tin the swing era.  He was born James King Kern Kissers in Rocky Mount, NC.  A shrewd showman and performer, he said he never learned to read music or play an instrument.  Among his hit recordings were “ Three Little Fishes,” and “ Praise the Lord and Pass the Ammunition, “ a World War II favorite. Kyser retired from show business in 1951 and died at Chapel Hill, SC, July 23, 1985.

   1909-drummer Ray Bauduc born New Orleans, LA. http://www.angelfire.com/mac/keepitlive/drummers/Baudue/bauduc.htm
http://www.parabrisas.com/d_bauducr.html

http://www.parabrisas.com/d_bauducr_f.html
  1910-drummer Ray McKinley born Ft. Worth, Texas.

http://americanhistory.si.edu/archives/d5635b.htm

http://www.angelfire.com/mac/keepitlive/drummers/McKinley/mckinley.htm

  1911-Tenor sax Babe Russin born Pittsburgh, Pa. www.artistdirect.com/music/artist/bio/0,,488048,00.html?artist=Babe+Russin

   1912—Tennessee University opens as Tennessee A&L State College

  1913-birthday Sylvia Porter, American financial journalist, born at Patchogue, NY.  Her column was syndicated by the Los Angeles Times, reaching 450 newspapers worldwide. She also wrote more than 20 books and was noted for her ability to turn complex economic language into readable prose.  Porter died June 6, 1991, at Pound Ridge, NY. http://www.us-israel.org/jsource/biography/porter.html

          1913- Sammy Cahn--- the Tin Pan Alley legend Sammy Cahn was born Samuel Cohen at New York City. He was nominated for 25 Academy Awards and won four times for” Three Coins in the Fountain” (1954), “All the Way” (1957), “High Hopes” (1959) and “Call Me Irresponsible” (1963). In the late 1940s he began working with composer Jimmy Van Heusen, and the two in essence were the personal songwriting team for Frank Sinatra. Cahn wrote the greatest number of Sinatra hits, including “Love and Marriage,” “The Second Time Around,” High Hopes” and “The Tender Trap.” Sammy Cahn died Jan 15, 1993, at Los Angeles, CA. 

http://users.bestweb.net/~foosie/samycahn.htm
    1914-Birthday of country bandleader and songwriter Pee Wee King

    1934-the first Nationwide highway planning survey was authorized by Congress to be made by the Bureau of Public Roads of the department of Agriculture, in cooperation with state highway departments, to obtain traffic volume, load weight, and other information needed for the national planning of a nationwide system of interstate highways.

    1937-Birthday of  American novelist Gail Godwin, born Birmingham, among her books,  The Odd Woman; A Mother & Two Daughters.

http://www.gailgodwin.com/gailgodwin.htm
http://www.amazon.com/exec/obidos/ASIN/0345389913/absolutsearch05/102-3944147-3635339

    1938- Babe Ruth wears a Dodger uniform for the first time as a coach. The 'Bambino' also takes batting practice with the team.

  1939-birthday of baseball Hall of Fame outfielder Louis Clark (Lou” Brock, El Dorado, AR.

   1945---Top Hits

Sentimental Journey - The Les Brown Orchestra (vocal: Doris Day)

Dream - The Pied Pipers

Laura - The Woody Herman Orchestra

At Mail Call Today - Gene Autry
  1942 Paul McCartney birthday  

http://class6f.com/TheBeatles/Paul

  1946-Bobby Sherwood Band records “Sherwood’s Forest.”

   1953—Top Hits

Song from Moulin Rouge - The Percy Faith Orchestra

April in Portugal - The Les Baxter Orchestra

I’m Walking Behind You - Eddie Fisher

Take These Chains from My Heart - Hank Williams

   1953-Birthday of Robbie Bachman, drummer for Bachman-Turner Overdrive, was born in Winnipeg. The Canadian rock band, which also included Robbie's brothers Randy and Tim on guitars, was internationally popular in the 1970's with such hits as "Blue Collar," "Let It Ride," "Takin' Care of Business" and "You Ain't Seen Nothing Yet," a 1974 million-seller. At its peak, BTO won many polls and honors in the US, as well as seven Juno Awards.

     1953- Sending 23 batters to the plate at Fenway, the Red Sox enjoy a 17-run and 14-hit seventh inning as they pound the Tigers, 23-3. Sammy White sets a modern major league record scoring three times in the frame and outfielder Gene Stephens collect three hits in the to establish an American League record.

      1960-Don Sutton of the California Angels pitched a three-hitter against the Texas Rangers to win the 300th game of his career by the score of 5-1.  Sutton pitched in the majors from 1966 to 1988 and finished with 324 victories.

    1961---Top Hits

Moody River - Pat Boone

Quarter to Three - U.S. Bonds

Tossin’ and Turnin’ - Bobby Lewis

Hello Walls - Faron Young

  1963- Three thousand Blacks boycott Boston public school
  1968—Poor People’s Campaign’s Solidarity Day takes place.

  1969---Top Hits

Get Back - The Beatles

Love Theme from Romeo & Juliet - Henry Mancini

In the Ghetto - Elvis Presley

Running Bear - Sonny James

   1977 - Fleetwood Mac worked "Dreams" to the number one spot on the pop music charts this day. It would be the group’s only single to reach number one. Fleetwood Mac placed 18 hits on the charts in the 1970s and 1980s. Nine were top-ten tunes. 

    1977---Top Hits

Dreams - Fleetwood Mac

Got to Give It Up (Pt. I) - Marvin Gaye

Gonna Fly Now (Theme from "Rocky") - Bill Conti

Luckenbach, Texas (Back to the Basics of Love) - Waylon Jennings

        1983-Dr. Sally Ride, 32-year-old physicist and pilot, functioned as a “mission specialist and became the first American woman in space when she began a six-day mission aboard the space shuttle Challenger in 1983. The “near-perfect” mission was launched from Cape Canaveral, FL, and landed, June 24, 1983, at Edwards Air Force Base, CA.

    1985---Top Hits

Everybody Wants to Rule the World - Tears for Fears

Heaven - Bryan Adams

Sussudio - Phil Collins

Country Boy - Ricky Skaggs

   1987 - It was a hot day in the Upper Great Lakes Region. Nine cities in Michigan and Wisconsin reported record high temperatures for the date. The high of 90 degrees at Marquette, MI, marked their third straight day of record heat. Severe thunderstorm in the Northern and Central High Plains Region spawned half a dozen tornadoes in Wyoming and Colorado. Wheatridge, CO, was deluged with 2.5 inches of rain in one hour.

    1989 - Unseasonably hot weather prevailed in the southwestern U.S. In Arizona, afternoon highs of 103 degrees at Winslow, 113 degrees at Tucson, and 115 degrees at Phoenix were records for the date.

    1999- Disney release the animated feature "Tarzan." The soundtrack features five tracks by Phil Collins each sung in five different languages -- English, French, German, Italian and Spanish. Collins did two versions in Spanish -- one with a Latin American accent and another with a Castilian.

   2001- Citing he wants to spend more time with his family, Orioles legend Cal Ripken Jr. announces he will retire at the end of the season. The two-time MVP will be best remembered for his streak of playing in consecutive 2,632 games. 

   2001- With the time starting when the pitcher enters fair territory, a two-minute limit for warm-up tosses thrown by relievers who come in during an inning is now mandated by the commissioner's office. At the beginning of an inning the allotted warm-up time will be 1:40 unless the game is on national television in which event the time allowed will be increased by 20 seconds.

   2002- In the first major league game to feature four players with 400 career homers, the Cubs beat the Rangers, 4-3, as Alex Gonzalez hits a walk-off homer in the bottom of the ninth inning. Sammy Sosa (475), Fred McGriff (459) and Juan Gonzalez (401) watched Rafael Palmerio add his 460th home run to the total.

1812--1812 -- US: Congress passes declaration of war against England to protect "seamen's rights & free trade." Hostilities began with a US attempt to conquer Ca

                      Baseball Poem

                             Play at the Plate 

                           From the book 

        “That Sweet Diamond “

                          by Paul B. Janeczko, Carole Katchen (Illustrator) 

Some

watch the ball
short hop the wall and

the right fielder-who

can't pick it up fast enough -

finally snatch it

sling it

to the impatient cut-off man,

who throws home

almost before he turns.

Some

watch the runner

barely

toe the inside corner of third,

eyes on

the coach's windmill arm

signaling haste.

All

watch the meeting place:

the catcher begging for the ball

so he can sweep the tag

at the runner beginning

his slide

before the umpire,

holding his mask

behind his back

as casually as a satin heart

of valentine candy,

signals the meeting over,

the runner safe.

------------------------------------------------------------------------------------------------------  

                             Federal Reserve Beige Report

Prepared at the Federal Reserve Bank of St. Louis and based on information collected before June 7, 2004. This document summarizes comments received from businesses and other contacts outside the Federal Reserve and is not a commentary on the views of Federal Reserve officials. 

--------------------------------------------------------------------------------

Reports from the Federal Reserve Banks indicate that economy activity in April and May continued to expand across the nation. Manufacturing activity continued to rise in most districts, with several districts describing the increases as broad-based. Most Federal Reserve districts reported increased demand for services. Retail sales remained even or rose in most districts. Residential real estate markets remained strong, and a few districts noted stable or improving conditions in commercial real estate markets. Bank lending activity increased in most districts. Conditions in the agricultural sector were reported as favorable, and the demand for agricultural products remained solid. Employment activity continued to improve, with hiring increasing at a faster pace in most districts; meanwhile, wages and salaries experienced little or muted upward pressures. Many Reserve Banks reported modest increases in consumer prices, but most districts noted rising prices of inputs, especially energy-related products, building materials, and steel. 

Consumer Spending

The reports on overall retail sales in most Federal Reserve districts were generally positive. Sales were strong at discount and drug stores. Apparel and accessories, office supplies, food and other consumables, home products, and summer seasonal items were strong sellers in most districts. In contrast, sales of high-end electronics and appliances and specialty and gift items were soft in most districts. Districts reporting strong sales growth include New York, Philadelphia, Atlanta, and San Francisco. Minneapolis, Kansas City, Richmond, Chicago, and St. Louis reported slight to moderate increases in sales. Retailers in the Dallas district offered mixed reports of both strong and soft sales growth, while Cleveland reported sales about even with 2003 levels. Boston reported year-over-year increases, but noted that sales growth had slowed since the first months of this year. General retailers throughout the districts expressed cautious optimism about sales in the coming months. Retailers in the Boston, Philadelphia, Dallas, and San Francisco districts expressed concerns about the effects of increasing energy prices on sales. 

Vehicle sales increased modestly in many districts and remained flat or slightly down in the others. San Francisco reported strong auto sales, attributing the continued strength to the availability of financing incentives. A number of districts noted that sales of light, fuel-efficient autos had increased; dealers in Philadelphia and San Francisco also noted that sales of trucks and sport utility vehicles had decreased because of rising gasoline prices. Minneapolis also reported strong sales, while dealers in Kansas City saw a modest increase; both districts noted that rising gasoline costs had not impeded sales of sport utility vehicles. In Dallas, Philadelphia, Cleveland, Richmond, Chicago, and St. Louis auto sales were flat or slightly up from 2003 levels. Atlanta reported sales growth in April, although sales are still below 2003 levels. In Philadelphia, Chicago, St. Louis, Dallas, and San Francisco auto dealers reported inventories above desired levels. 

Manufacturing and Other Business Activity 

Overall manufacturing activity increased in all Federal Reserve districts in April and May. Districts noted particularly strong growth in the defense, semiconductor, food processing, paper, lumber and other building products, textiles, automotive parts, furniture, heavy and other industrial equipment, metal products, transportation equipment, packaging, and recreational equipment and parts sectors. Districts reporting declines in activity in some sectors were Boston (home goods), Philadelphia (transportation equipment and food products), Richmond (furniture), St. Louis (paper materials and textiles), and San Francisco (commercial aircraft). Boston, New York, Cleveland, Atlanta, and Chicago reported intensifying cost pressures because of rising input costs, especially for steel and related products, petrochemical products, and wood products. Chicago and Cleveland reported robust demand for steel. Chicago also reported that steel producers' orders were booked for the foreseeable future and that heavier shipping volumes were leading to a surge in truck demand. 

Activity in the services sector increased in most areas throughout the districts. Demand for freight transportation services increased in the Cleveland, New York, Richmond, Atlanta, Chicago, and St. Louis districts. Rising demand for trucking services, coupled with limited capacity, led some firms to announce new hires and capital expansions. In addition, transportation firms are more readily passing on cost increases from rising fuel and healthcare coverage costs to their customers. Tourism was up in most districts, including Boston, New York, Richmond, Atlanta, St. Louis, and San Francisco, although some contacts expressed concerns that rising fuel costs will dampen summer travel. Other services sectors reporting growth were the software and information technology, financial, insurance, healthcare, and telecommunications sectors. 

Real Estate and Construction 

Residential real estate activity remained robust in most districts. Home sales were exceptionally strong in the Richmond district, and Kansas City had sales in April and May that were much higher than the previous year's levels. Some areas in the San Francisco district had an increase in sales at a near-record pace. Home price appreciation was steady in Philadelphia ; however, contacts remarked that homes were taking longer to sell than earlier in the year. The New York district reported that the housing market was still strong but indicated that sales were leveling off in New York City. Single-family housing permits were up in most of the St. Louis district, as well as in the Minneapolis and New York districts. One exception was the Chicago district, where permits were down. Dallas reported a large increase in home construction, leading to a rise in inventories. Kansas City reported that the high-end market was weaker than the entry-level market, and in Chicago sales of both new and existing high-end homes softened. According to contacts in the Chicago, Dallas, and Richmond districts, "fence-sitters" were jumping into the market in anticipation of a rise in mortgage rates. 

Commercial real estate markets were mostly slack, although a few districts noted signs of moderate improvement. Areas with continuing high vacancy rates, slow leasing activity, and low or flat rents in April and May were downtown Boston and the St. Louis and Chicago districts. One major exception was the Washington, D.C., area of the Richmond district, where leasing activity increased substantially in recent weeks. Leasing activity improved somewhat in the Philadelphia district. Contacts in Dallas were optimistic that commercial markets were recovering, particularly since industrial demand had increased slightly over the past six weeks. Contacts had a positive outlook for the near future in Atlanta and Kansas City, where vacancies are expected to decrease over the remainder of the year. Nonresidential construction activity was mixed. Although construction in Atlanta remained at low levels, the Minneapolis, St. Louis, and Cleveland districts reported some improvement. 

Banking and Finance 

In most Federal Reserve districts, lending activity increased. Only the St. Louis and Chicago districts reported that overall lending activity was flat. Atlanta, Cleveland, and San Francisco reported strong loan demand, while Philadelphia, New York, Kansas City, Dallas, and Richmond indicated a slight increase in loan demand. Mortgage loan demand remained strong in the San Francisco, Cleveland, Chicago, and Philadelphia districts, held steady in the St. Louis and Richmond districts, and fell in the New York district. The decline in refinancing activity reported in Philadelphia, New York, Chicago, San Francisco, and Richmond districts was often linked to the rise in mortgage interest rates. Only the Cleveland district reported strong refinancing. Deposits were flat in the Kansas City district, down in the Dallas district, and up in the Cleveland district. Lending standards were generally unchanged in the St. Louis, New York, and Kansas City districts; however, the Chicago district reported some lowering of standards because of competition. 

Agriculture 

Agricultural conditions across the nation were generally favorable. Recent rains have brought relief from drought conditions in the Minneapolis and Kansas City districts and have improved soil moisture levels in St. Louis, parts of Richmond, and Dallas, where contacts reported the most favorable levels in five years. However, heavy rains have necessitated the replanting of some acres in the St. Louis, Minneapolis, and Chicago districts. Spring planting was progressing ahead of the average pace in several districts, and demand for agricultural products remains solid. Minneapolis, Kansas City, Dallas, and San Francisco reported strong livestock prices. Dairy prices have increased in San Francisco, and Minneapolis expects record May milk prices in Wisconsin. Boosted in part by the weakened dollar, exports have increased in the Dallas and San Francisco districts. Dallas reported concerns about a possible negative impact of the preliminary World Trade Organization rulings against cotton subsidies. 

Natural Resource Industries 

Activity in the mining and energy sectors remains strong in the Minneapolis district, where oil and natural gas exploration and production increased slightly from mid-April. In the Kansas City district the number of active oil and gas drilling rigs rose slightly from the previous survey, but the expansion was limited by rising equipment costs and shortages of labor. Nonetheless, contacts in this district anticipate further increases in drilling, given the high energy prices. Meanwhile, the Dallas district saw little change in drilling activities, and its offshore activity remained weak. Contacts in San Francisco have experienced an increased demand for crude oil and natural gas and want to expand capacity, but are dealing with constraints in obtaining raw materials. Minneapolis reported that the iron ore shipping season was well under way. 

Labor Markets, Wages, and Prices 

Most districts indicated strengthening of labor markets. Boston, New York, Chicago, Minneapolis, St. Louis, Kansas City, and San Francisco reported increasing employment, plant expansions, and plant openings across several sectors, including manufacturing, construction, freight transportation services, and healthcare services. Richmond reported soft labor demand in the retail sector but stronger demand for temporary production and distribution centers, administrative, financial, and customer service workers in recent weeks. Manufacturing employment in the district continued to expand. In Atlanta, small businesses reported rising labor demand, as did firms in the construction, services, and automotive parts manufacturing sectors; layoffs continued in the apparel and industrial chemical sectors, however. Contacts in the Dallas district reported continuing weakness in the labor market but indicated that some firms were planning to hire new employees. 

District reports indicated little or muted upward pressures on wages, although the rising cost of health insurance remained a key issue. The San Francisco and Kansas City districts noted that sufficient labor availability was leading to limited wage pressures. The New York and Dallas districts reported little pressure on wages, while the Minneapolis and Boston districts saw moderate increases in wages. The New York district noted scattered reports that starting salaries were rising in some industries. In the Boston district, contacts in the retail sector expect wages to increase. Manufacturing firms kept the wage rates of new hires stable in the Cleveland district. Contacts in the San Francisco and Dallas districts noted high costs of health insurance. Contacts in the trucking and shipping sectors in the Cleveland district also expressed concerns over health insurance costs. 

Consumer price increases were generally modest, but most districts reported increasing input prices, particularly of energy-related products, building materials, and steel. Retail prices in the Boston, Philadelphia, and San Francisco districts remained generally stable and increased modestly in the Kansas City and Dallas district. Merchandise is being marked down less in the Cleveland district. Meanwhile, merchants have seen increases in vendor prices in the Cleveland and Philadelphia districts. In response to higher input prices, some businesses were able to push up prices to their end consumers in the Philadelphia, Cleveland, Atlanta, Chicago, Kansas City, and Dallas districts. 

Reports per Twelve Federal Reserve Districts

Boston

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/1.htm
New York

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/2.htm
Philadelphia

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/3.htm
Cleveland

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/4.htm
Richmond

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/5.htm
Atlanta

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/6.htm
Chicago

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/7.htm
St. Louis

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/8.htm
Minneapolis

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/9.htm
Kansas City

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/10.htm
Dallas

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/11.htm
San Francisco

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/12.htm
   Full Report including all 12 Districts

http://www.federalreserve.gov/FOMC/BeigeBook/2004/20040616/FullReport.htm
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